)O YOU NEED
VIONEY FOR

:OLLEGE? Federal Student Aid at a Glance 2015-16

WHAT is federal student aid?
Federal student ald comes from the faderal
povernment—specifically, the U S. Department of
Education. It's meney that helps a student pay for
higher education expenses (i.e., coliege, career
school, or graduate schodl expenses).

Federal student aid covers such expenses as tuition
and fees, room and board, books and supplies, and
fransportabion. Ald also can help pay for a computer
and for dependant care.

There are three main categories of federal student
&id: grants, work-study, and loans. Check with

your schoof's financial aid office 1o find out which
programs the scheel participates in. Detals about the
federal student aid programs are on page 2 of this
gocument.

WHO gets federal student aid?
Our most basic eligibiity requirements are that you
must

* demonsirate financial need (for most programs—
10 learn moere, visit StudentAid. gowhow-calcaiated),

* bea US. citizen or an eligible noncilizen;

* have a valid Sccial Security number;

o regater (if you haven't already) with Selective
Service, i you're a male between the ages of 18
and 25;

¢ show you're qualiied 10 obtain a college or
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HOW do you apply for federal

student aid?
1.Complete the Free Application for Federal Student
Aid (FAFSA®) at www.fafsa.gov.

If you need 2 paper FAFSA, you can get one from

* our websie at www.fafsa.gov, where you can
downlcad a POF, or

¢ our ED Pubs distnbution center at www.edpubs.gov
or toil-free at 1-877-433-7827.

For the 2015-16 award year, the FAFSA i available
from Jan. 1, 2015, to June 30, 2016. But you need
10 apply as 500N a5 you cant Schools and states often
use FAFSA information to award norfiederal aid. Their
deadines are usually early in the year. You can find
stale deadines at www.latsa.gov or on the paper
FAFSA, Check with the schooks you're interested in for
thesr deadlines,

2. Raview your Student Aid Report. After you apply,
you'l receive a Student Aid Report, or SAR. Your SAR
contains the information reported on your FAFSA and
usually includes your Expected Family Contribution
(EFC). The EFC is an index number used 10 determing
your efgibilty for federal student aid. Review your SAR
information and make ary corrections or changes, ¥
necessary. The school(s) you list on your FAFSA will get
your SAR data electronicaly.

career school education by
- having 3 high school diploma or an equivalent 3.Contact the school(s) you might attend. Make sure
such as 2 General Educational Development 11 financial aid office at each schodl youre inferested
(GED) certificate or in has all the information needed to determine your
- completing 2 high school education in 2 elighiity. If you're eligible, each school's fnancial aid
office will send you an aid oier showing the amount
home-school under state
\aw. and S p— and types of aid (from all sources) the school will offer
o mantain satisfactory academic n you. You can compare aid offers from the schools 1o
college or career school. S which you applied and see which school & the most
Find more details about eligibiity critena at affordabie once financial aid is taken Into account.
Federal susemagoveigsiog
e — HAVE * StudentAid.gov * 1-800-4-FED-AID (1-800-433-3243) toll-free
———— QUESTIONS?

. * 2 college financial ad cffice  » 1-800-730-8913 (toik-free TTY for the hearing
e AMES A e Comtact or visit the following: studentaid@ed gov impaired) , ,
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Féderal Student Ald Programs 2015—16

Grant: does not have For indergraduates with exceptional financial seed who have not eamad Up 10 85,730
s be repaid Bachelor’s o professional degrees; it 5ame Cases, hewever, 3 Stdent earoled | ro gorvis aad epdates, visit
e ot G g g e el | Smdenthdgouel-gra
A stugent can receive 2 Fedaral Pell Grant far no more Bhan 12 samesters o
the equivalent (roughly six years),
Federsl Sopplemental | Crant: does not have For endergracduates with escaptional fnanclal need; Fedaral Pell Gaant U 10 $4.000
Edecationsl Opportunily | 1 De repaid recipients t2ke priority. fusds depend on avalabiliy at scheel. For detads and updates, visit
Gant F5E00 StudeatAd gowtseog
Teacher Educatios Grant: does st have o be For sndergraduate. postbaccalasreate, and gradeate stedests wdo plaa 19 Up % $4.000
Assstance for College | repaid enless stadest fails bo | become teachers; secipient mest sign Agreement to Serve saying be or she For detais and updates, visit
and Mgher Education | camy out service obligation, in | willteach ful-time in & high-nsed field So Sour complete academic years | gugentiid grafteach
(TEACK) Graat which case student must within aight years of completing the acadenic program) ! an elementary
repay TEACH Grant as Direct | school, secondary school, ar aducational service agency serving children from
accreed (accumalated) bon
date grant mas disbursed
(paid out to sthudent)
g and Mgtamstan | Grast: does nct have hﬂmmamrr‘mumnﬂmmmu Up to $5,310.71
Serwce Gt | to be sepaid £an is required 1o receive Pell funds: whase parent of guardian Ged as 2
| ey s T, | NI
! who, ot the lime sor ‘s death, were years ! !
; o or ware eseolled at leas? part-time ot an institution of higher educaticn. | For dotals and updates, visi
} A stedent can receive as lraq and Afghanistan Sarvice Grant $ar 00 more than
'ummhmumsnm. !
Faseryl WMoeey sarsed while athesding | For uederpradsate and gradsate students: jobs can be on campus or off Ko ansual mamam of mATUR Jmousts
Wrk-Sudy school; does net have to be lmmmnmammmmmw- For details and updates, visi
repaid | auailabdity at school Stadentlid goviworkstudy
Federal Lsan: mest be sepaid mith ,hmmmmmmmmm Undergeadaate studenls: op to $5,500;
Perkins Looe nlerest be repaid 1o scheol that made the laar; % interest rate. £ratuat2 and pulessional studeals:
wp % $8.000
For details and updates, vist
Staderthid pow'perkics
Deect Sebsdioed Laan | Loan: must be mpaud with For andergracuate students who have fnancial need; U.S. Department of Up 10 $5,500 depending on grade level
‘nterest Edecation pays imtesest while bamower &5 In school and duing grace and For details and wpdales, visd
deferment pericds; studest must be at least half-Sme: 4.66% interest rate Stugeatdid.gow'sab-ursub
for loans first diabarsed on or afer July 1, 2014, and before Judy 1, 2015; wisit
Studentiid pavinterest for latest indormation on inherest rates.
First-time borowars may not receive this typs of lean for more than 150% of the
length of their pragram of study: U.S. Department of Education may stop payieg
lerest f student who seceived loans for mammum pericd continues enrchiment,
Drect Greatudoee ! Loar: must be repaid with For endergraduate aad graduate students; domower is rasponsible for 2l Up % $20,500 (ess any subsidined
Lase | intarest interest. student must e ot least da-time: financial seed 5 not sequined; amouats recetved for same period),
456 (uadergraduate) and £.21% (gradeate or peafessional) intesest cates depending on grade level and depandency
for loans first disbursed on or after July 1, 2014, and befoee Jaly 1, 2015; visit status
StudentAld. powiaterest for latest isformation on isterest rates. For details and updates, visit
StudentAd gew'sub-ussud
Disect PLUS Losa Loas: must de repaid with For parests of dependent endergraduate stedests and for graduate or Naximum ameent is cost of attendance
| mtecast professional students; borrower i responsible for all interest; student mest be | mines any other Sinancial aid student
! eniiad o least ball-time. financial seed is nol sequieed; 7.21% inteestrale | receives
| 1””“““.“”[ 2014, and bedom Mly §, 2015, For datails 2nd updates, visit
; Stadentiid groplus
L

Note: The mfornation in Ihis document was compied i summer 2054, For updates or addtional information, wisit StedentAld gov.
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